








Budget for New Elementary School and Recreation Project 

Total Project Cost $51,953,584

CPA Request for Recreation ($1,983,313)

Building Project Cost $49,970,271

MSBA Facility Grant ($26,196,317)

Local Share for Debt Exclusion $23,773,954

Projected Annual Tax impacts will be less than 

$138.58 per $100,000 of assessed value
($359.01 annually for the average single family home valued at $259,066)

Goal of Board of Selectmen was reduce these figures by 10%, with positive bond rating and other 
recommended initiatives



Projected Tax Savings of 28% 
with Approval of Article 2

Budget for New Elementary School and Recreation Project 

Total Project Cost $51,953,584

CPA Request for Recreation ($1,983,313)

Building Project Cost $49,970,271

MSBA Facility Grant ($26,196,317)

Local Share for Debt Exclusion $23,773,954

Projected Annual Tax impacts will be less than 
$138.58 $100 per $100,000 of assessed value

($359.01 259.01 annually for the average single family home valued at $259,066)
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FY2016 FY2017

PROPERTY TAX LEVY REVENUE

Prior year tax raised 21,089,557        21,893,975        

2.5% Increase (per finance policy) 527,239              547,349              

New Growth - Real estate (res/commercial buildings) 87,900                106,768              

New Growth - Personal Property (equipment/solar) 189,279              266,240              

Total Property Tax Levy Revenue 21,893,975$     22,814,332$     

REVENUES (offsets to operational expenses)

State Aid/Cherry Sheet 11,652,182        11,845,170        

Local Receipts 2,244,626          2,351,715          

Meals tax -                           84,000                

Total Other Revenues (non-local taxes) 13,896,808$     14,280,885$     

TOTAL REVENUE 35,790,783$     37,095,217$     

OTHER FIXED LIABILITIES TO BE FUNDED FY2016 FY2017

Cherry Sheet Direct Expenditure by School/Library 120,162              171,871              

Cherry Sheet Assessments (non-educational) 183,034              182,330              

Cherry Sheet Assessments (Charter School Tuition etc) 320,558              519,098              

Overlay Account 250,000              250,000              

Southeastern Regional Assessment 1,944                  1,983                  

Total Other Amounts to be raised 875,698$           1,125,282$        

TRANSFERS TO OTHER FUNDS (per policy/regulation)

Transfer to Capital Stabilization minus DIF PP 2,116,812          2,463,030          

Transfer to NCWD 50% of DIF 70,472                87,500                

Transfer to General Stabilization Fund 25,000                25,000                

Transfer to Compensated Absences Liability Fund 25,000                

Transfer to OPEB Trust Fund 120,799              145,799              

Total Transfers to Other Funds 2,333,083$        2,746,329$        

TOWN-WIDE SHARED BUDGET DETAILS

Town Meeting Articles 75,000                75,000                

Reserve Fund (Finance Committee) 125,000              125,000              

Old Colony Vo Tech 1,029,423          1,113,901          

Snow and Ice Removal 200,000              235,000              

Total Shared Budgets 1,429,423$        1,548,901$        

TOTAL ALL EXPENDITURES 4,638,204$        5,420,512$        

FY2016 FY2017

Available Revenue 31,152,579$     31,674,705$     

Net Change Y/Y 566,200$           522,126$           

% Change Y/Y 1.82% 1.65%

School Share of % Revenue 70.3% 70.3%

Town Share of % Revenue 29.7% 29.7%

School Budget as Recommended 21,900,263$     22,267,318$     

Town Budget as Recommended 9,252,316$        9,407,387$        

 OPEB unfunded actuarial liability 7/1/15 (41,350,494)$ (43,010,056)$ 
 OPEB unfunded actuarial liability 7/1/12 (51,999,739)$ (55,218,983)$ 
 Net Saving due to BoS OPEB Reform 10,649,245$  12,208,927$  

















Revolving Account Spending Authority Revenue Source Allowed Expenditures Expenditure Limit

Library Fines and 

Passport

Library Director Overdue fines, 

damaged/lost books 

levies and passport 

revenues

Purchasing library materials $15,000

Council on Aging 

Nutrition 

Council on Aging Receipts from the lunch 

and Meals on Wheels 

programs, and any other 

Council on Aging 

sponsored meal functions

Lunches, Meals on Wheels programs, and 

other Council on Aging sponsored meal 

functions

$30,000

Earth Removal Fee Earth Removal 

Committee

Fees collected for earth 

removal inspections

Making road repairs $215,000

Marcus Attwood House Council on Aging Rental and other fees 

collected for the use of the 

Marcus Atwood House

Ongoing maintenance, and upkeep expenses 

for the Marcus Atwood House
$12,000

Cole Property 

Maintenance

Conservation 

Commission and 

Agricultural 

Commission

Receipts and other fees maintenance of Town-owned cranberry bogs 

on the 221 acre Town-owned property 

known as the “Cole Property,” and for the 

maintenance, upgrading and construction of 

trails and general maintenance and land 

stewardship on said Cole Property

$20,000

Fire Department 

Revolving Account for 

Fire Prevention/Code 

Enforcement

Fire Chief Revenue and 

reimbursable incidents 

allowed under 

Massachusetts General 

Laws Chapter 21E 

involving hazardous 

materials releases

Replace, repair or purchase equipment and 

supplies and to fund administrative and 

firefighter wage expenses associated with 

Fire Prevention / 

Code Enforcement activities and fire 

operations and responses to hazardous 

material incidents

$40,000

Recreation Committee Recreation Committee Funds from services 

provided to Town 

residents for recreation 

activities

Services provided to Town residents for 

recreation activities
$20,000







, so, any such 
SHI determination or measurement shall be based on the inclusion of each and every manufactured housing unit 
in the said Town as an affordable low or moderate income housing unit 










